Intermediate Accounting Exercises  No.:                    Name:                 
1.Using the following letters to represent items(以下列字母來表達各項目):

P = Purchases (net)(淨進貨)   , C = Cost of goods sold(銷貨成本) , B = Beginning inventory(期初存貨)  ,E = Ending inventory (期末存貨)   Which equation is correct(何項方程式為真?    a
	a.
	B - C + P = E   b. B - E = C + P  c. P - E = B + C    d. B = C - E + P


2.Which one of the following statements is true?下列敘述何者為真  c
	a.
	FOB destination means the buyer has legal title to the goods while they are in-transit.
買方對於目的地交貨的在途商品擁有所有權

	b.
	FOB shipping point means the seller has legal title to the goods while they are in-transit.
賣方對於起運點交貨的在途商品擁有所有權

	c.
	FOB destination means the seller has legal title to the goods until they reach the buyer's place of business. 賣方對於目的地交貨的在途商品擁有所有權，一直到到達買方營業場所為止

	d.
	FOB shipping point means the buyer acquires legal title to the goods when they reach the buyer's place of business. 當起運點交貨的在途商品到達買方營業場所時，買方可請求商品的所有權


3.Which one of the following types of costs is excluded from the cost of inventory that is routinely manufactured? 下列何項成本被排除於經常性製造的存貨成本之外   a
	a.
	Interest 利息  b. raw materials 原料 c. normal spoilage 正常損耗 d. insurance 保險


4.Which of the following inventory cost flow assumptions produces the same ending inventory values under both the periodic and perpetual systems? 下列何項成本流程假設在定期與永續盤存制之下的存貨價值相同 (a) FIFO 先進先出法 (b)LIFO 後進先出法 (c)Average 平均法(d) Dollar-Value LIFO 金額後進先出法
5. Which one of the following is not a disadvantage of the LIFO inventory cost flow assumption? 下列何項並非是後進先出法的缺點   b
	a.
	the impact of LIFO liquidation profits 對後進先出變現利潤的衝擊

	b.
	it does not match the most recent costs with revenue 並非以最近的成本與收入配合

	c.
	the possibility of income manipulation by management 管理當局操縱所得的可能性

	d.
	it impairs comparability between companies using LIFO 將降低使用後進先出法公司之間的比較性


6. Which one of the following cost-flow assumptions provides the lowest inventory value in periods of rising prices? 在物價上漲期間，下列何項成本流程假設將使存貨成本最低 (a)FIFO periodic  先進先出定期盤存制 (b) LIFO periodic 後進先出定期盤存制 (c) FIFO perpetual 先進先出永續盤存制 (d) moving average 移動平均法   b
7. An index generated by a company that is specific to the company's particular inventory is called a 公司用於特定存貨的指數稱為 (a)cost index 成本指數 (b) double-extension index 雙重指數 (c) price index 價格指數 (d) base index 基期指數  a
8. Victor Manufacturing Co. switched from FIFO to LIFO on January 1, 2004 for external reporting and income tax purposes, while retaining FIFO for internal reports. On that date the FIFO inventory equaled $360,000. The ensuing three-year period resulted in the following: Victor 公司在2004年1月1日因對外報告與所得稅的原因從先進先出法轉成後進先出法，對內則維持先進先出法。3年的相關資料如下
	日期
Date
	Inventory現時成本
Year-End Costs
	Cost

Index

	December 31, 2004
	$438,000 
	1.05

	December 31, 2005
	460,000
	1.15

	December 31, 2006
	520,000
	1.25


The ending inventory at December 31, 2005, using the Dollar-value LIFO method would be 以金額後進先出法計算的2005/12/31的存貨成本應為     b
	(a)
	$400,000  (b)$402,000 (c) $406,000 (d) $424,000


9. On January 1, the Abrams Company began business with the purchase of 250 units of inventory for $21,625. During the month, Abrams had the following inventory transactions:  Abrams公司在1月1 日購買250單位的存貨而開始營業，總價為$21,625。該公司在該月份的存貨交易如下
	Date
	
	

	Jan. 6
	
	Purchased 100 units @ $75 per unit

	11
	
	Sold 200 units

	17
	
	Sold 85 units

	24
	
	Purchased 100 units @ $125 per unit

	28
	
	Purchased 50 units @ $110 per unit

	30
	
	Sold 100 units


Required: Compute the cost of the inventory at the end of January under the following alternatives:試以下列方法分別計算一月底的存貨成本
	(a)
	FIFO periodic (b) LIFO perpetual (c) LIFO periodic (d) Weighted average (round unit costs to 2 decimal places) (e) Moving average (round unit costs to 2 decimal places) 算到小數點後兩位


Ans:
	(a) $13,625  (50×$110 + 65×$125)

	(b) $9,947.50 (115×$86.50)

	(c) $11,872.50 (65×$86.50 + 50×$125)

	(d) $10,838.75  {115×[$21,625 + (100×$75) + (100×$125) + (50×$110)/500]}

	(e) $12,521.20 (115×$108.88)


10.The information below is provided for Sapp Company: Sapp公司的相關資料如下
	
	Ending Inventory期末存貨現時價格
	價格指數

	Year
	End-of-Year Prices
	Price-Level Index

	2004
	$ 80,000  
	100

	2005
	96,600
	105

	2006
	90,720
	108

	2007
	108,780 
	111


Required: Compute the ending inventory for Sapp Company using dollar-value LIFO for 2006 and 2007 請計算2006與2007年的金額後進先出法的期末存貨成本
解答：

	
	
	Base

Dollars
	Index
	DV

LIFO

	
	2006 End. Inv.
	
	
	

	
	(90,720/1.08)
	$84,000
	
	

	
	Base Layer (基期)
	-80,000
	1.00
	$80,000    

	
	2005 Layer (96600/1.05=92000) 
	$ 4,000
	1.05
	  4,200    

	
	2006 End. Inv.
	
	
	$84,200    

	
	2007 base cost (108,780/1.11)
	98,000
	
	

	
	2007 Layer  
	$14,000
	1.11
	 15,540    

	
	2007 End. Inv.
	
	
	$99,740    

	
	Note: There is no 2006 layer.(2006年的基期成本84000小於2005的92000，代表2006年的當期進貨已全部出售，還賣掉一部分屬於2005年的期初存貨)
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